Deep Value: Neglected Gross Profiteers

Companies that trade at low multiples of gross profit
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1 Molina Healthcare MOH 2094 | -23% 23% 535 .0x Ax 8% 12x 11x 1.6x 51% -/16
2 Kindred Healthcare KND 14.66 -34% 27% 573 619 x .2X 5.2x 10x 12x X 3% -120
3 WellCare WCG 3316 | -81% 3% 1,403 232 .0x .2X 6.7x | 11x  13x 1.9x 4% -1-
4 Winn-Dixie Stores WINN 1096 | -27% 48% 601 477 Ax .2X 6.4x | 42x  34x .9x 1% 1/17
5  RealNetworks RNWK 331 -40% 35% 446 84 x .2X n/m n/m n/m 1.2x 37% -1
6 Interactive Brokers IBKR 16.76 -24% 25% 691 279 .2X .3x AX 15x 12x 1.2x 2% 20/-
7 Humana HUM 4173 | -55% 10% 7,087 1,616 Ax .3x 1.0x 7 8x 2.1x 1% -1
8  Kelly Services KELYA 1039 | -41% 36% 363 325 x Ax n/m nm  nim X 23% -1-
9  Retail Ventures RVI 7.70 -88% 5% 377 307 .2X .5X n/m - - 2.1x 41% -1-
10  E.W. Scripps SSP 6.29 -89% 43% 344 341 AX .6x n/m n/m 37X 8x 46% -19
11  Blyth BTH 3415 | -61% 44% 304 300 .3x .Bx n/m 15x  14x 14x | 34% -12
12 GreatA &P Tea GAP 11.43 -74% 13% 667 1,682 .2X .6x n/m n/m n/m n/m 42%  -/12
13 Hot Topic HOTT 5.79 -4% 140% 257 165 .2X .Bx 57x | 17x  14x 1.0x 2% -12
14 Star Gas Partners SGU 3.85 -53% 3% 293 205 .2X .6x 2.5x - - 3.5x 18% -1-
15 *Novell NOVL 3.90 -24% 28% 1,353 431 .5x .Bx 16.9x | 13x  13x 2.7x 0% 1/-
16  Office Depot ODP 6.28 -91% 25% 1,725 2,100 .2X .6x n/m nm  nm 2.1x 3% -1-
17 USA Mobility USMO 1022 | -15% 38% 231 135 Ax .Bx 2.1x - - 1.4x 1% -15
18  First American FAF 3174 | -39% % 2,971 2,785 .5x X 10.8x | 14x  13x | >9.9x | 6% 1/5
19  Hutchison Telecom HTX 3.03 -19%  488% 973 1,453 .6x X 10.7x - - >9.9x | 68% -1-
20  Core-Mark CORE  30.04 | -48% 4% 314 275 .0x X 4.0x 7 10x 1.0x % -112
21 Haverty Furniture HVT 11.76 | -35% 14% 252 213 Ax X n/m nm  18x 1.1x 24%  -110
22 *Pacific Sunwear PSUN 3.27 -78%  122% 216 190 .2X X n/m nm  nm .6x 2% -1-
23 Brown Shoe BWS 1041 | -80% 18% 446 606 .3x X n/m 58x  19x 1.5x 2% -1-
24 Vonage VG 1.25 -75%  110% 250 430 .5x X 29.7x | nim  n/m n/m 27% -18
25  Fred's FRED  10.06 | -15% 48% 403 357 .2X X 10.3x | 15x  13x 1.0x % -12
26  Christopher & Banks CBK 5.96 -55% 51% 215 115 .2X 8x n/m nm  nm 1.1x 2% -11
27  Cabela's CAB 12.13 | -60% 46% 815 783 .3x 8x 53x | 10x  10x 8x 40% 6710
28  AnnTaylor Stores ANN 1424 | -83% 23% 836 702 Ax 8x nfm | >99x  27x 2.1x 3% -1
29  Barnes & Noble BKS 2439 | -48% 18% 1,364 1,206 .2X 8x 9.0x | 39x 22 2.4x 30% 5/1
30  Spherion SFN 5.19 -79% 34% 264 276 .2X 8x n/m n/m  >99x .9x 3% -11
31  Repsol REP 2762 | -49% 4% 30,958 46,527 .3x 8x 29x | 15x  1lx 1.3x 21% -1-
32 CDI CDI 11.79 | -45% 42% 224 155 .2X 8x nm | >99x  59x 1.0x 34% -1-
33 Genesco GCO 26.70 | -58% 11% 605 642 Ax 8x 12.5x | 15x  13x 1.8x 4% -12
34 *Furniture Brands FBN 418 -83% 50% 204 229 .2X 8x n/m nm  nm 1.0x 2% 1/-
35  Liz Claiborne Liz 4.15 -61% 90% 394 1,198 Ax 8x n/m nm  nm | >9.9x 1% -1-
36 *American Equity AEL 7.19 -59% 23% 419 725 X 8x 10.8x | 4x ax .6x 5% 211
37 *Sierra Wireless SWIR 8.62 -69% 27% 268 135 .3x 8x n/m - - 1.9x 1% -1-
38  Alaska Air Group ALK 2944 | -54% 5% 1,038 1,466 Ax 8x 13.6x | 11x 8x 1.3x 0% -1-
39  Medicines MDCO 7.79 21%  115% 412 240 .6x 8x n/m nm  31x 1.5x 1% 1/-
40  New York & Company NWY 4.06 -64% 50% 241 204 .2X .9x n/m nm  14x 1.2x 53% -1-
41 Imation IMN 8.93 -22% 63% 340 229 1x 9% nm | >99x  20x .6x 2% 5/-
42 Select Comfort SCSS 5.37 -96% 31% 245 285 .5x 9% n/m 28x  16x n/m 52% 211
43 *Investment Tech ITG 1828 | -19% 58% 799 504 X 9% 37 | 12x  10x 2.3x 1% -15
44 US Airways Group LcC 347 -46%  180% 559 3,943 Ax 9% n/m nm  nm n/m 2% -1-
45 KT Corp. KTC 16.82 | -38% 5% 6,803 12,725 .8x 9% 10.5x | 8x 8x 1.1x % -1-

* New additions are highlighted.

Screening criteria:  ®» EV not more than trailing gross profit » Market value not more than 2x gross profit » Market value > $200 million
New additions are highlighted. MV = market value. EV = enterprise value. Number of insider transactions relates to most recent six-month period.
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